CONTRACT AGREEMENT
No. 06-2023-19

This AGREEMENT made this 20™ day of June 2023 between the Local
Government Unit of Tangub City (hereinafter called the “Entity”) of the one
part and MRTS CONSTRUCTION SERVICES of Brgy. III, Tangub City
(hereinafter called the “Contractor”) of the other part:

WHEREAS, the entity is desirous that the Contractor execute the
PROVISION OF RENEWABLE ENERGY-BASED ELECTRIFICATION AT
BRGY. HOYOHOY (hereinafter called “the Works”) and the Entity has
accepted the Bid for ONE MILLION FOUR HUNDRED NINETY SIX
THOUSAND FIVE HUNDRED NINETY FOUR PESOS & 89/100 ONLY
(Php 1,496,594.89) by the Contractor for the execution and completion of
such Works and the remedying of any defects therein.

SAEXNTANGO & CANAMA
[city Mayor/ HOPE

Now this AGREEMENT WITNESSETH as follows:

1. In this Agreement, words and expressions shall have the same
meaning as are respectively assigned to them in the conditions of
the contract referred to.

Proprietdr ‘

2. The following documents shall be deemed to form and be read and
construed as part of this Agreement, to wit:

(@) General and Special Conditions of Contract;

(b.)  Drawings/Plans;

(c.) Specifications;

(d.) Invitation to Apply for Eligibility and to Bid;

(e.) Instructions to Bidders;

(f.) Bid Data Sheet;

(g.) Addenda and/or Supplemental/Bid Bulletins, if any;

(h.) Bid form, including all the documents/statements contained in
the Bidder's bidding envelopes, as annexes;

(i.) Eligibility requirements, documents and/or statements;

(j)  Performance Security;

(k.)  Credit line issued by a licensed bank, if any;

()  Notice of Award of Contract and the Bidders conformed
thereto;

(m.) Other contract documents that may be required by existing
laws and/or the Entity.

i

Accountant

ANNA ';j HELM. OLEGARIQ
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3. In consideration of the payment to be made by the Entity to the
Contractor as hereinafter mentioned, the Contractor covenants with
the Entity to execute and complete the works and to remedy defects
therein in conformity in all respects with the provisions of the

Contract Agreement.

4. If the Contractor fails to satisfactorily execute and complete the
works within the specified maturity schedule, the CONTRACTOR
shall be liable for damages for the delay, and shall pay the ENTITY,

. ity liquidated damages, not by way of penalty, an
I—.El'J"I;ahng:lb_"C H nrcnln_h:.\nl-h (111 of the one percent (1%) of the
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has incurred actual damages to
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5. The ENTITY need not prove that i
be entitled to liquidated damages. Such amount shall be deducted
from any money due OF which may become due to the

CONTRACTOR or collected from Bid Security posted by the
CONTRACTOR, whichever is convenient.

In no case shall the total sum of liquidated damages exceed fifteen
percent (15%) of the total contract price, in which event the
ENTITY shall automatically terminate the contract and impose
appropriate sanctions over and above the liquidated damages to be

paid.

7. The ENTITY hereby covenants to pay the CONTRACTOR in
consideration of the executions and completion of the works and the
remedying of defects therein, the Contract Price or such other sum
as may become payable under the provisions of the Contract at the
times and in the manner prescribed by the Contract.

IN WITNESS WHEREOF the parties hereto have caused this
AGREEMENT to be executed in accordance with their respective laws the day

and year first above written.

For the Entity: For the Supplier:

SABINIANO S,/CARAMA RO MURRO

City Mayor Proprietor
Head of the Procuring Entity MRTS Construction Services
WITNESSES:
/
ANNA RUTCHEL M. OLEGARIO DI AE 0. NUNEZ
, ty Treasurer

City Accountant
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REPUBLIC OF THE PHILIPPINES)

City of )) S.5.

ACKNOWLEDGEMENT

BEFORE ME, as the Notary Public for and within the City of Tangub,
personally appeared SABINIANO S. CANAMA, City Mayor, Head of the
Procuring Agency, representing the Local Govemn_nent Unit of Tangub City,
Republic of the Philippines, with Residence Certificate No.
issued on , 2023 at Tangub City, and ROY SY MURRO,

representing MRTS CONSTRUCTION SERVICES, with Residence Certificate No.
issued on at Tangub City, known to me to be the

same parsons who executed the foregoing CONTRACT and AGREEMENT and
they acknowledged to me that the same is their true act and deed for and in

behalf of the parties they presented.

This instrument consist of three (3) pages, including this page, on
which this acknowledgement is written duly signed by the contracting parties
and their witnesses below the Agreement of the other pages.

IN WITNESS WHEREOF, I have hereunto affixed my Signature and
Official Seal this day of , 2023.
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